G {9k #wmem | EXECUTIV
& 5 SCHOOL OF MANAGEMENT EDUCATI‘
B’ FUDAN UNIVERSITY | BEEEERE

ik X R 15

ABIBIESHMWEH

MERGERS & ACQUISITIONS

SBXRFIEFHHE MB%HS F251131



MERGERS & ACQUISITIONS

HEKE Wiz

Enlightening for Truth Pioneering for Cha
nge

0000000 0
s00000 00 00

lll’lllllll 00000
4 ’
0o 00000
o 000 00000

000 4
000000000
0000000000

00000

0000 o0 oo

’
Y4
00000 00C 2
o o000 o 0 00 00
so o 000 O oo

0000000

4

0000000

00000000
[ ]



. .c .. ...

. . . . . . . .
. . " L . . .
’ . . o . . . . .
i ' P ® , AAEHSHUEA *e
¢ y . . . . ' @
. . . . '. .. L
. a a .
: . ® o e "9

. .
. .

SEAPEEEE 0 . ..
8 EAFREINTERRLT BH, ERERSR T THEBRHEARNBR. . |
19294 8 B AR AT ASE:, 1985 R EAR BB b 2 KN LR -
£ BERE T REN. BN T SRR E RN, RN B, RS
i, BRI, A AA T SR R T  09hE, Boh F ol
W, 15 BE SIS R R E E

EHNEELT S FARRNLZIATE,
NEFERNE R BME T A, EES. JaA2BHE, S5 3B RN
&, ERNERNT. B ZEREMAONEF b, ES IR —RpEES
=kt




MERGERS & ACQUISITIONS

BB KL ARBRELN, REZLFENT RKEHMMN . E EAFEEF PR
RETERZ R SRV SFEFRAE, 6 3 TRHAFER, BEERNINALHE
"RGF G, T eeHAR  BREFESHAMEATIFIRE", BIHFR:

_Q_ ERAREEARTH
EREF RH AT VBB SRANS

SR EHRLF SRV TR
B FHE TIE KL

LT| RSB R TRRES
Ve 50\v & BRNMEIRFAH SRS

~ = .

FIEABGE. ZXZEN MAF
DR AIBEIEER

D~J INEKENE R, EEATTEA,

‘ RNRERLA, DT F



)

NEARKRENSEMEFENK, EBERKIET L TFaBEGRRZTR, FHEX
R RIAYT A ARSI,

 IORRE IR IHTIE R
(A | A= =8

2 B BEFRAITIEEMBA/EMBAZ R HABRKECH N, IFFEHBEER R
6.5 N BA1ETE LEL DTN TRRAR, KK
NRIBIHEIK, 17T1E MR RMRS TS, iR R E
FIIRMERE . BRAEXTh 5V S5 1hE,

TAORIEF S, EXNINE EXRFEEBFHRRKE, ANFREIREMEER,
BERIMAUTE BERRANE:

ReIESE

l
|m
I
1
2
NIl
p

R BIARRER BT R R BERER



MERGERS & ACQUISITIONS

€ RERH

FIRIZE SR B W R ARISIES BARHMWERKES, HIRPIARZOIRIZRIR

HEXESERIIFR

REEZE AEXARSETURIHESR
XTI EERSHENS
PEZREAHHRESHWIE
MREF AMAREI AL

LEE
EEAFERF AL WLEST
£ B EIREMBASRITI ) SR AD SR HHGR

HIFERBIRET S &t

NEZ FRIEBE 3T 5 18 K 5K

HWHE FRBSIEH R R~ EETBSESE
HMhR SR S Bl MEEIE
aEEHTH T L R RS H WA

RH% . EIr RER S #aE RIS

F AL
B ERF B IRHIE
RES LRERBIRH




ERESHN

HHLREEES5MBERT
Birtt W HESRFZEMIRIT
RERFE. #Hit 57E R NLEH
RFZFANS KL
HWH S F XIS EMMN

FEL
EERFERFRATF R
FELFATNSRIEEEUERSTE

EA5Mi

HWERNF I HESAHRAES
EEIRTEA RN A
MEEESAFIESFNK
VC/PER R EESMELI
EREHMNS R AWRINN S N3

RESISKREAWIES




MERGERS & ACQUISITIONS

£ B ERiRKENE
RUHFERFTE=

HERE AT ESIN

EBXRFERXR
S5RHESFRER BT

BARFEEFMR
R FREIER

EBA¥EMPAcCIE £F

g

BEAYEEYR |
CUEBRBHE
HESHRERPOTIE

£ BXRFEFRR-R R
EBRFXEMRTHOEE
EERFRBIR BLESM

EBEXRFERFIBELHEUR
RAESSHEIE BELFER

EBRFEFMR
R BLESM
EERFREEMARPOEME




NEKE

LRRPEXE RS SIUA
ExFrEER IR
EHEER EHEER
EEK=Am eIz
EREZREE

aiaF

HIELHETERFRAT
BISZIERESEEI RALSS
iV N el e Y

HeE

FkE

EEEAHEARNOERQE
RITEF HITEHE
FEERBRARNESEK. ZEHE
FEE#HIhEEISK
EBEAFHITIHESK

“IRIE S MR R HE LN B A R LB

B ERE ®XXf%

EBRFEEFR EBRFREMARR
RIHIE, BHLESM BRACIFTER IR 7T OB
BEEEIESFESKYE RENRAERABRNES

RIGATEBREE
BBIESFRABSEEE

SHA R At

it

ERRGIEFERLSEHE IAEIREARDERAR
HELSHEARITERERS BEEKRSE

Z5, R (G MEAWHIR)

A
HEFR Tk 73517
PRFSEIEE (L8) IAERERERFIERABES
BRABESEK I EHMRR R
BAE“2022F ER%TILCEO” [TERAEEK
NIE“202448 iR ERECEQ” LEERKBINGEZE R

EFFH BT OEE



wiyEnd 8w BER/OAA  BE/RBEZE  RIBH/RN Hess
B 78%
EHh7% FE/R53%
163 6% I 10% \O O/ -
=17 \[|2 7 0,
7 6% % 35k 24% 4 TALARSS (FEFRE) 5%
WHR5% H5 AETR1L T 5%
- N ,— 0
B 4% X 4375 TS Erfi2RET%
A 3% SREA/RHE11%
22 3% 35 29%
7911 2% X At 11% ﬁm#&?ﬁszzoﬁ/@ K e /B4R 16%
[ESLab Z0Rt 1% 0 %6 1 < i =EEm
o J 1 J YANGFAN NEW MATERIALS R B 7\ - LONGXIN‘G;OUP
_ ® S
(J LAZZEN AR romnday) D@25 MR
5= JFB
@ A rams (€ Euss ¢ vt
MEI LI ® SINENG C SHENGSHAN GROUP
s (@) 1EIRIE dS s g
@) zronvenze (@) 1Btk %} hExzE £ TS
o —RYEE 1 DARE >y
€ KoLnin = EX5RD) 5 GIOBAL Euzarses

ZHACOWEI JERX

O 2anmanmRag

CASYME:HEM



2026F108 F I (BIALUFER BRI )
FIK10MNE, 8B EF2X (A7 B) , #20%

LHAREE

M EFATHMATERU AR EE K, BEIE

BB R BRI TMIEM%A

FESHVI (247, PR AL 132 %) AT
A RRENERE BN XA T AZAR BRI LB UNEREEREAR,

E BRF+B IR

FTHRIREFIIHEE RGN, AE BEXRFMALEWIES,
BNE B RFRR, INRKEEMLK,

240,000 (aE# B IFHE BEREERE)
HAEHETRERENE, AT STRBEEM,

021-25011342

Hi5&1 >




fgooL OI%ANAGE:ENT E D U CAT I ::
47> FUDAN UNIVERSITY EEEEHT




